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CNB Bank Shares, Inc. and Jacksonville Bancorp, Inc. Announce
Agreement to Merge
Carlinville, Illinois and Jacksonville, Illinois (January 18, 2018) – CNB Bank Shares, Inc. (“CNB Shares”)
and Jacksonville Bancorp, Inc. (“Jacksonville Bancorp”) (NASDAQ: JXSB) jointly announced that they
have entered into a definitive merger agreement whereby Jacksonville Bancorp will merge with and into
CNB Shares. Following the merger, Jacksonville Savings Bank, the wholly-owned subsidiary of
Jacksonville Bancorp, will merge with and into CNB Bank & Trust (“CNB B&T”), the wholly-owned
subsidiary of CNB Shares.
Under the terms of the merger agreement, shareholders of Jacksonville Bancorp will receive $33.70 in
cash for each share of Jacksonville Bancorp common stock. The transaction has an aggregate deal value
of approximately $61.6 million.
The transaction combines two strong local community banks that share a common culture and core
values. CNB B&T is headquartered in Carlinville, Illinois, with approximately $924 million in total assets at
September 30, 2017 and operates thirteen full-service branches located throughout Illinois and in the St.
Louis, Missouri MSA. Jacksonville Savings Bank is headquartered in Jacksonville, Illinois, operating four
full-service branches and two limited service branches located throughout central Illinois, with
approximately $337 million in total assets at September 30, 2017. With approximately $1.25 billion in pro
forma assets, the combined bank will continue to operate all branches after closing.
Jacksonville Bancorp board chairman, Andy Applebee, said, “Our two banks are very complementary.
We are confident CNB will continue our community bank traditions while capitalizing on the benefits that
come with being a larger bank.” Said Rich Foss, President and CEO of Jacksonville Savings Bank, "We
are pleased to be partnering with another local community bank that shares our deep commitment to
customer service and community involvement."
Following the merger, Mr. Foss will serve as a director on the board of CNB Bank & Trust and Mr.
Applebee will remain in an advisory capacity.
The acquisition is expected to close in the second quarter of 2018 and is subject to Jacksonville Bancorp
shareholder approval, regulatory approval, and other conditions as set forth in the merger agreement.
Upon completion of the holding company merger, we anticipate the two banks will be merged in the fourth
quarter of 2018 or first quarter of 2019. The directors of CNB Shares and Jacksonville Bancorp have
unanimously approved the merger agreement.
CNB Shares also announced today that, subject to customary closing conditions, Castle Creek Capital
Partners VI, L.P. (“Castle Creek”) will be making an investment of $30.0 million into CNB Shares with the
proceeds being used both to fund the merger and support future organic growth. Upon closing of the
transaction, Castle Creek will have one representative appointed to CNB Shares’ board of directors.
CNB B&T President Shawn Davis said, “This merger will not only be a good fit geographically for CNB,
but also culturally as Jacksonville Savings Bank has diligently committed resources to staff training in the
areas of quality service and product development.” CNB Shares President Jim Ashworth added, “CNB
Shares will benefit with an expansion of a familiar customer demographic, an investor group that is
optimistic about our future, and additional experienced directors.”

{Clients/1058/00311456.DOCX/ }

Jacksonville Bancorp was advised by the investment banking firm of D.A. Davidson & Co., and the law
firm of Luse Gorman, PC. CNB Shares was advised by the investment banking firm of Keefe, Bruyette
and Woods, Inc. and the law firm of Barack Ferrazzano Kirschbaum & Nagelberg LLP. Castle Creek was
advised by the law firm of Sidley Austin LLP. In addition, Keefe, Bruyette and Woods, Inc. acted as
placement agent in conjunction with the offering by CNB Shares.
About CNB Bank Shares, Inc.
CNB Bank Shares, Inc. provides a full range of banking services to individual and corporate customers
throughout south-central Illinois, suburban southwestern Chicago, and the St. Louis metropolitan area.
The original institution was founded in Carlinville in 1888, expanding through four previous whole-bank
acquisitions over the past 22 years, including one bank that was established in 1854. For all other
information, visit www.cnbil.com.
About Jacksonville Bancorp, Inc.
Jacksonville Bancorp is the holding company for Jacksonville Savings Bank, an Illinois-chartered savings
bank headquartered in Jacksonville, Illinois. Originally chartered in 1916, Jacksonville Savings Bank has
branch locations in the Illinois markets of Jacksonville, Virden, Litchfield and Chapin. Additional
information can be found at www.jacksonvillesavings.com.
Forward-Looking Statements
This press release contains forward-looking statements within the meaning of the Private Securities
Litigation Reform Act of 1995. Forward-looking statements can be identified by the fact that they do not
relate strictly to historical or current facts. They often include words like “believe,” “expect,” “anticipate,”
“estimate,” and “intend” or future or conditional verbs such as “will,” “would,” “should,” “could,” or “may.”
Certain factors that could cause actual results to differ materially from expected results include and the
other factors detailed from time to time in Jacksonville Bancorp’s reports filed with the Securities and
Exchange Commission, including those described in its Forms 10-K and the following: delays in
completing or the inability to complete the merger, including delays in obtaining or the inability to obtain
regulatory or shareholder approval, difficulties in achieving cost savings from the merger or in achieving
such cost savings within the expected time frame, difficulties in integrating CNB B&T and Jacksonville
Savings Bank, the reaction of the companies’ customers, employees and counterparties to the
transaction, increased competitive pressures, changes in the interest rate environment, changes in
general economic conditions, legislative and regulatory changes that adversely affect the business in
which CNB Shares and Jacksonville Bancorp are engaged, changes in the securities markets and other
risks and uncertainties. Undue reliance should not be placed on the forward-looking statements, which
speak only as of the date hereof. Neither CNB Shares nor Jacksonville Bancorp undertakes, and each
specifically disclaims any obligation, to publicly release the result of any revisions that may be made to
update any forward-looking statement to reflect the events or circumstances after the date on which the
forward-looking statement is made, or reflect the occurrence of unanticipated events, except to the extent
required by law.
Additional Information
In connection with the proposed merger, Jacksonville Bancorp will provide its shareholders with a proxy
statement and other relevant documents concerning the proposed transaction. Shareholders of
Jacksonville Bancorp are urged to read the proxy statement and other relevant documents and
any amendments or supplements to those documents, because they will contain important
information which should be considered before making any decision regarding the transaction.
Shareholders of Jacksonville Bancorp will be able to obtain a copy of the proxy statement, and any other
relevant documents, without charge, when they become available, at the Securities and Exchange
Commission website (www.sec.gov), on the Jacksonville Bancorp website (www.jacksonvillesavings.com)
under the tab “About Us – Investor Relations,” or by directing a request to:
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Diana S. Tone
Executive Vice President and Chief Financial Officer
Jacksonville Bancorp, Inc.
1211 W. Morton Avenue
Jacksonville, IL 62650
The information available through Jacksonville Bancorp’s website is not and shall not be deemed part of
this press release or incorporated by reference into other filings that Jacksonville Bancorp makes with the
Securities and Exchange Commission.
Jacksonville Bancorp and certain of its directors and executive officers may be deemed to be participants
in the solicitation of proxies from the shareholders of Jacksonville Bancorp in connection with the
proposed transaction. Information about the directors and executive officers of Jacksonville Bancorp is
set forth in Jacksonville Bancorp’s Annual Report on Form 10-K filed with the Securities and Exchange
Commission on March 9, 2017, and in the proxy statement for Jacksonville Bancorp’s 2017 annual
meeting of shareholders, as filed with the Securities and Exchange Commission on March 20, 2017.
Additional information regarding the interests of these participants and any other persons who may be
deemed participants in the transaction may be obtained by reading the proxy statement regarding the
proposed merger when it becomes available. Free copies of this document may be obtained as
described in the preceding paragraph.
Contacts:
CNB Bank Shares, Inc.
Shawn L. Davis
(217) 854-2674
Jacksonville Bancorp, Inc.
Richard A. Foss
(217) 245-4111
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